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Gary, Aaron

From: Knight, Eric T - DFI [Eric.Knight@dfi.wisconsin.gov]
Sent:  Wednesday, November 02, 2011 11:17 AM

To: Gary, Aaron

Subject: Drafting

Aaron, along with these 5 items I would also want to package the previous draft you did for us on removing the mortgage loan
originator council.

) To appoint advisers fromjthe individuals engaged in the collection business in the state and in any locality, which advisers shall be
copsulted by and shall assis§the division in the execution of the division’s duties under the provisions of this section. Such persons shall
their services but may be reimbursed for their actual and necessary traveling expenses. Such expenses shall be
ged to the division for the administration of this chapter.

2.)
Change Rnguage for ihsurance for community currency exchanges

Current: INSURANGE. Every applicant for a license under this section shall, afier the application for a license has been approved, submit
a policy or pelicies of insurance to be approved by the division, issued by an insurer authorized to do business in this state, which insures
the applicant Ygainsyloss by burglary, larceny, robbery, forgery or embezzlement in a principal sum determined by the division. Any such
policy, with reXpecf to forgery, may carry a condition that the community currency exchange assumes the first $50 of each claim there
under.

L. 1 il 1s o a i V 11l L 1. P s ' L. h} =3 1. ’ g M It

VUL GPPIVAAT IO IeeITstuac thsseetomr sna;atter-theapprcatronr-tor-a-tteemrsehrasbeernr approvearsuvnmnt a pO]lC}' or pOllCleS of

insurance to e approyed by the division, issued by an insurer authorized to do business in this state, which insures the applicant against

loss by burgliary, larceNy, robbery, forgery or embezzlement in a principal sum, and with such dedyctibles, as determined by the division.
bl -

et 1 1. de PPN eos " s 1o PURR SRR L7~ s W o $ IS P
ALY SULIT PUTIV Y W TRSPrettoTorgerymay VALY CUTRR U I TCCOMMINMm Ty SULTCHL Y CACTIATE U ISS UGS UHIC TIT St o vrorcacnerant

¢ governor shall appoint n§faries public who shall be United States residents and at Jeast 18 years of age. Applicants who are not
atorneys shall file an application With the secretary of state and pay a $20 fee.

hange: The Secretary of Department of Financial Institutions shall appoint......

4.) .

Since the language under 5.180.1421 states that we shall ‘give notice by publishing a class 2 notice’ the recommendation is that we
publish the notice (and Certificate) with new language giving the delinquent dates of those entities affected, and information on how to
contact this office to obtain a list of those entities, but not publish the list in the paper. We can make it accessible on our website at no
cost.

Print a onetime per set notice in the paper identifying the fact that the list is published on the DF| website. This onetime notice
would be sunset for two years to ailow people to get used to the new format. Would see a cost reduction in printing costs

stic corpofation and each foreign corporation authorized to transact business in this state shall file with the department an
undg this section. The department shall forward by 1st class mail a report form to every corporation that has filed an

ion and each foreign corporation authorized to transact business in this state shall file with the department an
all of the following information:

Let me know if you have any questions, thanks!

11/7/2011
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Eric Knight

Executive Assistant

Department of Financial Institutions
608-267-1718
Eric.Knight@wisconsin.gov

11/7/2011
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corporations.

Analysis by the Legislative Reference Bureau

Under current law, a corporation may voluntarily dissolve by filing articles of
dissolution with the Department of Financial Institutions (DFI). DFI also has
authority to initiate the involuntary dissolution of a corporation, based on specified
grounds, by bringing a proceeding to administratively dissolve the corporation. If
DFI commences such a dissolution proceeding, DFI must give the corporation
written notice, addressed to the registered office of the corporation, of its
determination that one or more grounds exist to dissolve the corporation, after which
the corporation has 60 days to correct each ground for dissolution or demonstrate to
the reasonable satisfaction of DFI that each ground does not exist. If the corporation
fails to do so, DFI must administratively dissolve the corporation. DFI must enter
a notation in its records to reflect each ground for dissolution and the effective date
of dissolution and must give the corporation written notice of those facts, addressed
to the registered office of the corporation. If either of these notices from DFI is
returned to DFI as undeliverable, DFI must again give notice to the corporation, this
time addressed to the principal office of the corporation. If this follow-up notice is
returned to DFI as undeliverable or if the corporation’s principal office cannot be
determined from DFT’s records, DFI must give the notice by publishing a “class 2”
notice (two ins‘grtions) in the official state newspaper.

Under this bill, DFI must must publish a weekly class 1 notice (one insertion)
in the official state newspaper listnig the name of any corporation against which DFI
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initiated a proceeding, in the immediately preceding week, to adminstratively
dissolve the corporation, with information on how to obtain further information from
DFT’s Web site. Beginning approximately two years after the bill’s effective date, DFI
is no longer required to give the class 2 notice described above.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do

enact as follows: j—/’

ﬁ‘his paragraph does not apply after the first day of the 25th month beginning after j
7 thh_e effective date of thi ragraph .... [LRB inserts date

B i NS /
History: 1989 a. 303; 1995 a. 27.

8 SECTION 2. 180.1421 (2m) (b) of the statutes is amended to read:

9 180.1421 (2m) (b) If the notice under par. (a) is returned to the department as
undeliverable or if the corporation’s principal office cannot be determined from the

e
records of the department, the department shalléuntﬂ the first day of the 25th mont

( begg__nmng after the effective date of this Daragrabh .[LRB insertsm,give the

Tttt s tsene s

notice by publishing a class 2 notice under ch. 985 in the official state newspaper.

14 e 1 aéoli):(ljg';‘slaog 2?(:31 a'1%.1422111) (c) of the statutes is created to read:

15 180.1421 (2m) (¢) The department shall publish a weekly class 1 notice under
16 ch. 985 in the official state newspaper listing the name of any corporation against
17 which the department initiated a proceeding, in the immediately preceding week, to

18 adminstratively dissolve the corporation under this section, with information on how
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1 to obtain further information from the department’s Internet Web site. The

department is not required to publish a class 1 notice under this paragraph if the

2
3 department did not initiate any proceeding in the immediately preceding week.

‘/4"? (END)
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2 INSERT 2-1: Q/\ |
5 Q; *Q O,\g\‘} SECTION 1. 180.004 (3) (a) of the statutes is Jamended to read:
Yy 180.0504 (3) ((a) ided in par._(b),—if If the address of the
5 corporation’s principal office cannot be determined from the records held by the
6 department, the corporation may be served by publishing a class 3 notice, under ch.
7 985, in the community where the corporation’s principal office or registered office,
8 as most recently designated in the records of the department, is located. This

10 served by the department on a corporation under s. 180.1421 and the address of the

11 c ration’s principal office cannot be determined from the records of th

12 department.g e Luti Scored Space

History: 1989 a. 303; 1995 a. 27.

13 SECTION 2. 180.0504 (3) (b) of the statutes is repealed.

14

15 INSERT 3-4:

16 SEcTION 3. Effective dates. This act takes effect on the day after publication,
17 except as follows:

18 (1) The treatment of sectiomﬁé0.0&M (3) (a) and (b) of the statutes takes effect

on the @ day of the 25th month beginning after publication.

19
S\J&OSQ nggq\‘
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ATTN: Eric Knight

I did not fully understand the drafting instructions and found them too sketchy to
complete this draft. However, I thought it best to get something out to you so that we
can start building on that. Regarding the new publication requirement under created
s. 180.1421 (2m) (c) in this draft, I believe that I need more detailed information about
the “trigger event” that requires the publication, what information must be included
in the publication, and the frequency of the publication.

In addition, it seems to me that the current publication requirement under s. 180.1421
(2m) (b) serves a due process function when mailing the notice has been unsuccessful.
If the intent is to eliminate this particular publication requirement, due process
concerns may aris

Please let me know how I can redraft this bill to accomplish your intent.

Aaron R. Gary

Legislative Attorney

Phone: (608) 261-6926

E-mail: aaron.gary@legis.wisconsin.gov

§
Y

\‘H o

@ ﬂ'lsc:,av'{:l »"{\q‘(’ Ah; //M”’ /(of%é‘ “ﬂ"l f”"‘"”s‘h‘”‘\-'

[%0 oscd (D (Y Aot 6 smiles do ¢ 180 M21 (2 (65
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November 18, 2011

ATTN: Eric Knight

I did not fully understand the drafting instructions and found them too sketchy to
complete this draft. However, I thought it best to get something out to you so that we
can start building on that. Regarding the new publication requirement under created
s. 180.1421 (2m) (c) in this draft, I believe that I need more detailed information about
the “trigger event” that requires the publication, what information must be included
in the publication, and the frequency of the publication.

In addition, it seems to me that the current publication requirement under s. 180.1421
- (2m) (b) serves a due process function when mailing the notice has been unsuccessful.
If the intent is to eliminate this particular publication requirement, due process
concerns may arise. I also note that this draft repeals the provision in s. 180.0504 (3)
(b) that is similar to s. 180.1421 (2m) (b).

Please let me know how I can redraft this bill to accomplish your intent.

Aaron R. Gary

Legislative Attorney

Phone: (608) 261-6926

E-mail: aaron.gary@legis.wisconsin.gov
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A?J ACT to repeal 180.0504 (3) (b); to renumber and amend 180.0504 (3) (a);
to amend 180.1421 (2m) (b); and #o create 180.1421 (2m) (c) of the statutes;

relating to: the procedure for the administrative dissolution of corporations.

Analysis by the Legislative Reference Bureau

Under current law, a corporation may voluntarily dissolve by filing articles of
dissolution with the Department of Financial Institutions (DFI). DFI also has
authority to initiate the involuntary dissolution of a corporation, based on specified
grounds, by bringing a proceeding to administratively dissolve the corporation. If
DFI commences such a dissolution proceeding, DFI must give the corporation
written notice, addressed to the registered office of the corporation, of its
determination that one or more grounds exist to dissolve the corporation, after which
the corporation has 60 days to correct each ground for dissolution or demonstrate to
the reasonable satisfaction of DFI that each ground does not exist. If the corporation
fails to do so, DFI must administratively dissolve the corporation. DFI must enter
a notation in its records to reflect each ground for dissolution and the effective date
of dissolution and must give the corporation written notice of those facts, addressed
to the registered office of the corporation. If either of these notices from DFI is
returned to DFI as undeliverable, DFI must again give notice to the corporation, this
time addressed to the principal office of the corporation. If this follow-up notice is
returned to DFI as undeliverable or if the corporation’s principal office cannot be
determined from DFT’s records, DFI must give the notice by publishing a “class 2”
notice (two insertions) in the official state newspaper.
nder this bill, DFI must must publish-aweekly class T notice (one insertions

in the official state newspaper listing the name of any corporation against which DFI

LRB-341394 P
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TRithrted-aproces 'ug, 1r-the-ummed _3 Lely-preeedt rg-week to admIDIStratlvely
dissolve tHetompargtion, with inforrfiation on how to obtain further information from

/\DFT’s Web site. Beginnipg#&p Presima tely two years after the bill’s effectlve date, DF

is no longer required o give the class-2-neotice described above
or further information see the state fiscal estimate, whlch WIH be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 180.0504 (3) (a) of the statutes is renumbered 180.0504 (3) and

<. 1901421 2m){B> (\;fm

: he address of the corporation’s

principal office cannot be determined from the records held by the department, the
corporation may be served by publishing a class 3 notice, under ch. 985, in the

community where the corporation’s principal office or registered office, as most

recently designated in the records of the department 18 locatedﬁl:is sm{lutn)gection does

not_apply to circumstances in which a process, notice, or demand is served by the

rincipal office cannot be determmed from the records of the de artment

\)/,

department on a corporation under s. 180.1421 and the address of the corporation’i/j

e ot e A T

SECTION 2. 180.0504 (3) (b) of the statutes is repealed

[~ SECTION 3. 180.1421 (2m) (b) of the statutes is amended to read:

¥ 24

180.142142\111) (b) If the notice under par. (a) is returned to the department a

1%

undeliverable or if the'g oration’s princiyal office cannot be detefmined from th

r\eeQde of the departsient, the department shill give the Glice by publishing a clasg

=

2 notiee”‘ugder ch/ 85 in the official state hewspaer. This paragraph does not appls
. .

after the firsgday of the 25th month-beg

‘aiter the effective date of thid

4 “w,\\\
paragraph/....

.
.

SECTION 4. 180.14% m) (c) of the statutes is created to i'ead:
. .
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SECTION 4

which thg&e, Jagtment initiated a proceeding itrthe immediately preceding week, to
administrativé\is%\dis
how to obtain furthé; “infq
department is not require‘d;f' ish a class 1 notice under this paragraph if the
department did not initj 4 a ;fbcee in the immediately preceding week.

€ ti e dates. This z;\ém;{?k effect on the day after publication,

(END)
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INSERT ANAL:

Under this bill, if DFT’s follow-up notice is returned to DFI as undeliverable or
if the corporation’s principal office cannot be determined from DFT’s records, instead
of giving the notice by publishing a “class 2” notice in the official state newspaper,
DFI must give the notice by posting it on DFI's Web site. For (Approxiiiately
years, DFI must also publish a monthly(n¥tice in the official stafe newspaper
informing the public that these administrafive dissolution notices are posted on
DFTI’s Web site.

( Y
Ve lo\ sS j_ e
INSERT 2-11:

SECTION 1. 180.1421 (2m) (b) of the statutes is amended to read:

180.1421 (2m) (b) If the notice under par. (a) is returned to the department as
undeliverable or if the corporation’s principal office cannot be determined from the
records of the department, the department shall give the notice by publishinga-elass

2 notice-under-ch.-985-in the official state newspaper posting the notice on the

department’s Web site.

History: 1989 a. 303; 1995 a. 27; 2001 a. 44.

SECTION 2. Nonstatutory provisions.

(1) In addition to posting the notice described in section 180.1421 (2m) (b) of

a monthly class 1 notice under ch. 985 in the official state newspaper informing the

public that notices described in section 180.1421 (2m) (b) of the statutes, as affected

by this act, are posted on the department’s Web site. ' v




Gary, Aaron

From: Burri, Lance

Sent: Monday, December 19, 2011 3:05 PM
To: Gary, Aaron

Subject: RE: Lrb 3405 and 3413

Yep.

Lance Burri

Office of Sen. Glenn Grothman
608-266-7513

From: Gary, Aaron
Sent: Monday, December 19, 2011 2:35 PM
To: Burri, Lance |
Subject: RE: Lrb 3405 and 3413
Hi Lance,
Eric has already given me permission to jacket the bills for your office. Is that what you had in mind? Thanks.
Aaron
Aaron R. Gary

Attorney, Legislative Reference Bureau
608.261.6926 (voice)

608.264.6948 (fax)
aaron.gary@legis.state.wi.us

From: Burri, Lance

Sent: Monday, December 19, 2011 1:57 PM
To: Gary, Aaron

Subject: Lrb 3405 and 3413

Aaron, I've been working with Eric Knight on these two bills. Do you need his permission to draft them for me?

Lance Burri
Office of Sen. Glenn Grothman
608-266-7513
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Gary, Aaron

From: Knight, Eric T - DFI [Eric.Knight@dfi.wisconsin.gov]
Sent:  Monday, December 19, 2011 3:28 PM

To: Gary, Aaron

Cc: Burri, Lance

Subject: RE: LRB-3405 and LRB-3413

Sounds good, thanks.

From: Gary, Aaron [mailto:Aaron.Gary@legis.wisconsin.gov]
Sent: Monday, December 19, 2011 3:09 PM

To: Knight, Eric T - DFI

Cc: Burri, Lance - LEGIS

Subject: LRB-3405 and LRB-3413

Hi Eric,

Just an FYI, and following up on our conversation on 12/7, | will be redrafting both of these bills to a “/1" and
having them jacketed for Sen. Grothman. Let me know if you have any questions or if you think these drafts are
not ready for a "/1".

Thanks. Aaron

Aaron R. Gary

Attorney, Legislative Reference Bureau
608.261.6926 (voice)

608.264.6948 (fax)
aaron.gary@legis.state.wi.us

12/19/2011
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AN ACT to repe 0504 (3) (b); to renumber and amend 180.0504 (3) (a);
and to amend 180.1421 (2m) (b) of the statutes; relating to: the pi'ocedure for

the administrative dissolution of corporations.

Analysis by the Legislative Reference Bureau

Under current law, a corporation may voluntarily dissolve by filing articles of
dissolution with the Department of Financial Institutions (DFI). DFI also has
authority to initiate the involuntary dissolution of a corporation, based on specified
grounds, by bringing a proceeding to administratively dissolve the corporation. If
DFI commences such a dissolution proceeding, DFI must give the corporation
written notice, addressed to the registered office of the corporation, of its
determination that one or more grounds exist to dissolve the corporation, after which
the corporation has 60 days to correct each ground for dissolution or demonstrate to
the reasonable satisfaction of DFI that each ground does not exist. If the corporation
fails to do so, DFI must administratively dissolve the corporation. DFI must enter
a notation in its records to reflect each ground for dissolution and the effective date
of dissolution and must give the corporation written notice of those facts, addressed
to the registered office of the corporation. If either of these notices from DFI is
returned to DFI as undeliverable, DFI must again give notice to the corporation, this
time addressed to the principal office of the corporation. If this follow-up notice is
returned to DFI as undeliverable or if the corporation’s principal office cannot be
determined from DFTI’s records, DFI must give the notice by publishing a “class 2”
notice (two insertions) in the official state newspaper.

Under this bill, if DFI’s follow-up notice is returned to DFI as undeliverable or
if the corporation’s principal office cannot be determined from DFT’s records, instead




o Ot W N

10
11
12
13
14
15
16
17
18
19

2011 - 2012 Legislature -2- LRB-3413/P2
ARG:¢jsj3f

of giving the notice by publishing a “class 2” notice in the official state newspaper,
DFI must give the notice by posting it on DFI’s Web site. For two years, DFI must
also publish a monthly “class 1” notice in the official state newspaper informing the
public that these administrative dissolution notices are posted on DFI’s Web site.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 180.0504 (3) (a) of the statutes is renumbered 180.0504 (3) and
amended to read:

180.0504 (3) Except as provided in par—b} s. 180.1421 (2m) (b), if the address

of the corporation’s principal office cannot be determined from the records held by
the department, the corporation may be served by publishing a class 3 notice, under
ch. 985, in the community where the corporation’s principal office or registered office,
as most recently designated in the records of the department, is located.

SECTION 2. 180.0504 (3) (b) of the statutes is repealed.

SECTION 3. 180.1421 (2m) (b) of the statutes is amended to read:

180.1421 (2m) (b) If the notice under par. (a) is returned to the department as
undeliverable or if the corporation’s principal office cannot be determined from the

records of the department, the department shall give the notice by publishinga elass

Z-notice-under-eh—985-in-the-official state-newspaper posting the notice on the

department’s Web site.

SECTION 4. Nonstatutory provisions.

(1) In addition to posting the notice described in section 180.1421 (2m) (b) of
the statutes, as affected by this act, the department of financial institutions shall,
for 24 months after the effective date of this subsection, publish a monthly class 1

notice under ch. 985 in the official state newspaper informing the public that notices
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described in section 180.1421 (2m) (b) of the statutes, as affected by this act, are

posted on the department’s Web site.

(END)



